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|"“"‘ TRUST COMPANIES,

FINANCIAL.

ew York Security & Trust Company,

Capital, $3,000,000.00.

26 BROAD STREET.

Deposits, $47,000,000.

Surplus, $9,000,000.00

OTTO T. BANNARD, President.

HENRY E. AHERN, Secretary,
MORTIMER N. BUCKNER, Treasurer,
FREDERICK J. HORNE, Asst. Secretary,

(OSBORN W. BRIGHT,
WILLARD V. KING,
ALEXANDER 8. WEBB, Jr.,

Vice-Presidenta.
Otte T. Bannard John B. Dennis
. Reading Bertron Marshall Field

James A. Blair Charles W. Harkness
osborn W. Bright James J. Hill
Robert W. de Foreat F. N. Hoffstot

James A. Blair
John B. Dennis

John A. McCall

James Stillman

TRUSTEES:
CHARLES 8. FAIRCHILD, Chairman,
Frederio B. Jennings Gordon Maodonald

Walter Jennings John J. Mitchell
Willard V. King Charlea Parsons
Woodbury Langdon John 8. Phipps

John A. McCall George W. Perkins

EXECUTIVE COMMITTEE:
Norman B. Ream
Gordon Macdonald

George W. Perkins

HERBERT W.MORSE, 2d Asst.Secretary.

E. Parmalee Prentice James Stillman
Edmund D. Randolph Myles Tierney
Norman B. Ream P. A. Valentine

B. Aymar Sands Alexander 8. Webb, Jr.
Jonn W. Sterling

Edmund D. Randolph
Otto 1. Bannard.

PUBLIC NOTICES,
AAAAARARAARARAAAS AAANAARAAAAAAANAARAARANA,
RSUANT TO STATUTORY REQUIREMENT,
« 15 hereby given that an act, Printed No. 1214,
1. No. 664, has been passed by both branches of
e Leglislature, entltled
“AN ACT .
70 AMEND SECTION SEVEN HUNDRED AND
CWINTY TWO OF THE GREATER NEW YORK
CHARTFR, AS AMENDED BY CHAPTER Fl\'l',_
HUN EDAND BEIGHTY -THREE OF THE LAWS
OF NINETEEN HUNDRED AND TWO, RELAT-
157G TO VOLUNTEER FIRE DEPARTMENT.
Purther notice 18 hereby glven that a Publle
Hearing upon such plll will’ be held at the Mayor’s
(mee 10 the City Hall, In The City ul.:\cw York,
on Wednesday, April 20, 1004, at 2:00 0 clock P. M.
fiated City Hall, New York, ‘\Fl’ll 16, 1904.
GEORGE B. McCLELLAN, Mayor,

PURSUANT TO STATUTORY REQUIREMENT,
potice Is hereby glven that an act, Printed No. 1161,
int. No. k34, has bepn passed by both branches of
the Legislature, entltied

AN ACT
T0 AMEND SECTION FIFTY-EIGHT OF CHAP-

TER FOU R HUNDRED AND :{L_‘T\ _SIX oF
THE LAWS OF NINETEEN HUNDRED AND
OAF, ENTITLED AN ACT TO AMEND THE
GREATER NEW YORK CHARTER, CHAPTER

THREE HUNDRED AND SF\'I‘TNT)'-EIGHT QF
THE LAWS OF EIGHTEEN HUNDRED AND
NINETY.SEVEN, ENTITLED ‘AN ACT TO UNITE
JIN ONE MUNICIPALITY, UNDER THE COR-
PORATE NAME OF THE OITY OF NEW YORK,
FHF VAHIOUS COMMUNITIES LYING IN AND
IT YORK HARDBOR, INCLUDING
NTY OF NEW YORK, THE
OF BROOK AND THE COUNTY OF
A C THE COUNTY OF RICHMOND AND
PART OF THE COUNTY OF QUEENS, AND TO
PROVIDE FOR THE GOVERNMENT THERE-
OF. "
Further notlce 1s hereby glven that a Publie
Hearing upon such bill will be held at the Mayor's
Ofce in the City Hall, in The City of New York,
on Wednesday, April 20, 1904, at 2:01 o'clock P. M.
nated City Hall, New York, April 16, 1904,
GEORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
nptice is hereby given that an act, Printed No. 1200,
11t No. W%, lias been passed by both hranches of
the Legisiature, entitled

AN ACT

1O AMEND THE GREATER NEW YORE CHAR-
TER HBY INSERTING THEREIN A NEW SEC
TION, TO BE KNOWN AS SECTION TH
HUNDRED AND THREE-—A, IN RELATION TO
REINSTATEMENTS IN THE POLICE DEPART-
MENT.""

further notlce 1s hereby given that a Public
Hearing upon such bill will be held at the Mayor s
Offee in the City Hall, In The Clty of New York,
on Wednesday, April 20, 1904, at 2:02 o'clock P. M.

Dated Clty Hall, New York, April 18, 1904

GEORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
notice is hereby given that an aot, Printed No. 853,
int. No. 828, has been passed by both branches of
the Legislature, entitled

AN ACT
10 AMEND THE GREATER NEW YORK CHAR-
TER, AS AMENDED BY CHAPTERS FOUR HUN -
NRED AND SIXTY-SIX AND QE\'EN HUNDRED
AND FIFTEEN OF THE LAWS OF NINETEEN
HUNDRED AND ONE, RELATIVE TO THE
BOARD OF CITY RECORD.”

Further notice is hereby glven that a Publlo
Hearing upon such bill will be held at the Mayor's
Ofee in the City Hall, in The City of New York,
on Wednesday, April 20, 1904, at 2:03 o'clock P. M.

Dated Clty Hall, New York, April 16, 1804.

GEORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
notice \s hereby given that an act, Printed No. 1831
Int. No. 777, has been passed by both branches o
the Leglslature, eantitled

AN ACT

TO AMEND CHAPTER SIX HUNDRED ANQ
PIGHTY-SIX OF THE LAWS OF EIGHTEEN
HUNDRED NINETY-FOUR, ENTITLED
‘AN ACT FOR THE PRESERVATION OF MAC-
ADAMIZED AND OTHFER HIGHWAYS IN THE
COUNTIES OF QUEENS AND NASSAU,' REL-
ATIVE TO PUBLIC HIGHWAYS IN THE COUN-
TIES OF QUEENS AND NASSAU."

Further notice s hercby given that a Publlo
Hearing u{‘mn such bill will be held at the Mayor's
Office In the Clty Hall, in The City of New York,
on Wednesday, April 20, 1004, at 2:04 o'clock P. M.

Nated City Hall, New York, April 16, 1004.

GEORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
notice 1s hereby given that an act, Printed No, 1812,
Int. No. 120, has been passed by both branches of
the Legislature, entitled

AN ACT
TO AMPND SECTION TEN HUNDRED AND
NINETEEN OF THE GREATER NEW YORK
CHARTER, TO ALLOW PAYMENTS TO BE MADE
ON ACCOUNT OF ASSESSMENTS LEVIED FOR
LOCAL IMPROVEMENTS."

Further notlce s hereby given that a Publlo
learing upon such bill will he held at the Mayor s
Offce in the Clty Hall, In The City of New York,
on Wednesday, April 20, 1904, at 2:05 o'clock P. M.

Dated City Hall, New York, April 16, 1004.

GPORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
notice is hereby given that an act Printed No. 1,007
Int. No. 178, has been passed by both branches o
the Legislature, rnmlAed

N ACT
TO AMEND THE GREATER NEW YORK CHAR-
TER, IN RELATION TO BUILDINGS IN THE
CITY OF NEW YORK."

Further notlce Is hereby given that a Publlo
Hearing upon such bill will be held at the Mavor's
Ofee in the Clty Hall, in The City of New York,
on Wednesday, April 20, 1004, at 2:08 o'clock P. M.

Dated Clty Hall, New York, April 16, 1004.

GEORGE B. McCLELLAN, Mayor.
e e —

PURSUANT TO STATUTORY REQUIREMENT,
notiee is hereby glven that an act Printed No. 1223,
Int. No. 256. has been passed by both branches of
the Legislature, entitled

“AN ACT
TO AMEND THE GREATER NEW YORE CHAR-
"ER, RELATIVE TO THE COLLECTION OE_:
ASSESSMENTS FOR LOCAL IMPROVEMENTS.

Further notice {s hereby given that a Public
JHearing upon such bill will be held at the Mayor's
Office 'n the City Hall, In The City of New York,
on Wednesday, April 20, 1904, at 2:07 o'clock P, M.

Dated Clty Hall, New York, April 16, 1004.

GEORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
notlee Is Nereby given that an act Printed No. 1199,
Int. No. 845, has been passed by both branches of
the Leglslature, enllllcs

, AN ACT
TO AMEND THE GREATER NEW YORK CHAR-
TER BY INSERTING THEREIN A NEW SECTION
'O BE KNOWN AS SECTION SEVEN HUNDRED
AND THIRTY NINE~A, IN RELATION TO REIN-
STATEMENTS IN THE 'FIRE DEPARTMENT."
I'urther notice is hereby glven that a Publlc
Hearing u‘mn such bill will be held at the Mayor's
OMee in the City Hall, In The City of New York,
on Wednesday, April 20, 1904, at 2:08 o'olock P. M.
Dated Clty "Hall, New York, April 16, 1004,
GEORGE B. McCLELLAN, Mayor.

PURSUANT TO STATUTORY REQUIREMENT,
notice is hereby glven that an act Printed No. 1202
Int. No. &8, has been passed by both branches of
the Legislature, entitled

- “AN_ACT
A0 AMEND THIE GREATER NEW YORK CHAR-
TER  HELATIVE TO THE POWERS OF THE
""'\Tm OF ALDERMEN.”

I urther notice 18 hereby given that a Public
‘H-mnz pon surh bill will be held at the Mayor's

'Mee In the Clty Hall, In The City of New York,
on Wednesday, April 20, 1004, at 2:00 o'clock P. M.

Dated Cluy Hall, New York, April 16, 1904,
GEORGE B, McCLELLAN, Mayor,

- !'1 HSUANT TO STATUTORY REQUIREMENT,
Yoy e Is hereby glven that an act Printed No. 1162,

1t No. 487, has been passed by both branches of
the Legisiature, mmk-J

TO Al P
{BAR THORIZE

)1 IN PROCEEDINGS
Ao, FUTED. CITY OF NEW YORK TO
1LYV IRE TITLE TO LANDS FOR SAINT NICHO-
| AND TO GRANT IN RESPECT
MAY BE JUST

FA Dl K

THERETO 'SUCH  RELIEF AS

AND EQUITABLE.”

jluriher notlee is hereby given that a Publlo

GO m& Upon such bill will be-held ot the Mayor's

on el Hie City Hall, in The City of New York,
cvednesday, April 20, 1904, at 2:10 o'clock P. M,

'ated City Hall, New York, April 16, 1004,
GEORGE B. McCLELLAN, Mayor.
& e ———————

PROPOSALS.

FINANCIAL,

FINANCIAL.

New Orleans

New York, February 29, 1004,

To the Holders of
Stock Trust Certificates
for First Preferred Stock,
Second Preferred Stock,
and Common Stock
of the

ERIE RAILWAY COMPANY.

By the agreement dated January 1, 1806, under
which the above-mentloned Stock Trust Certifi-
cates were lssued, it was provided, among other
things, that on the first day of December, 1900,
If the Erie Rallroad Company should then have
pald four per cent. cash dividend In one year on
its First Preferred Stock, and, If not, then 80 soon
a3 such dividend should be pald, the Voting
Trustees, In exchange for, and upon surrender of
Stock Trust Certificates then outstapding, would
dellver proper certificates of stock of the Erle
Railroad Company.

On January 19, 1004, the Roard of Directors de-
clared a seml-annual dividend of two per cent.
upon the First Preferred Stock, payable February
20, 14, The payment of this dividend belng,

I o S

Terminal Company

First Mortgage 496 Fifty-Year Gold Bonds.

Interest Payable January and July.

Principal Payable July, 1953.

Coupon Bonds of $x,000, with full privileges of Registration.
STANDARD TRUST COMPANY OF NEW YORK, Trustee.

Each bond bears the endorsement of the Southern Railway Company

and the St. Louis and San Francisco

Railroad Company, who jointly and

severally guarantee the payment of the principal and interest.
Copies of the mortgage and special circular giving full information
regarding the property may be had upon application.

HAVING PURCHASED 83,000,000 OF THE

ABOVE

BONDS, AND DISPOSED OF A LARGE MAJORITY OF

THEM AT PRIVATE SALE,

PORTION AT 93} AND ACCRUED

WE OFFER THE UNSOLD
INTEREST AND

RECOMMEND THEM TO CONSERVATIVE INVESTORS.

Harvey Fisk & Sons,

NEW YORK, 29 NASSAU STREET.

BOSTON, 10 POST OFFICE SQUARE.

e —
EPROPOSALS.
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AQUEDUCT COMMISSIONERS' OFFICE,
Room No. 20", Stewart Building, No. 250 Broadway.

New York, March 30, 1904
TO CONTRACTORS.

Bids or proposals for doing the work and fur-
nlahing the materials called for \n the approved
forms of contract, In accordance with the original
specifications, now on file In the oMce of the Aque-
duct Commissioners for the completion of the
contract entered into the 10th day of May, 1901,
by and between the Clty of New York and Willlams
& Gerstle for bulldln&l.he Muscoot Dam, on Croton
River, at Muscoot Mountaln, In the Towns of
Somers and Bedford, Westwchester County, New
York, declared abandoned by the Aqueduct Com-
missioners under Clause P of the contract on
February 18, 1904, will be recelved at this office
until 'thr April 19, 1004, at 12 o'clock noon,
and they will be publicly opened by the Aqueducs
Commlul&ers as soon thereafter as possible,
and the award of the contract for doing sald work
and furnishing sald materials will be made by sald
Commissioners as soon thereafter as practicable.

Blank forms cf sald approved contract and the
specifications thereof, and blds or proposals and
pro envelopes for thelr logure, form of bonds
and all other information can be obtalned at the
‘bol'le n‘ﬂk. o{hth; Aqueduct Commissioners on
application to the Secreiary.

i or further particulars see City Record, published
at No. 2 City Hall.

By order of tho Aqueduct Commissioners.

WILLIAM H. TEN EYCK, President

HARRY W. WALKER, Secretary.

AQUEDUCT COMMISSIONERS' OFFICE,
Room 207 Stewart Bullding, No. 250 Broadway.
New York, March 30, 1904
TO CONTRACTORS.

Bids or proposals for doing the work and fur-
nishing the materials called for in the approved
forms of contract now on file In the office of the
Aqueduct Commissionery for constructing a drain-
age and blow-off pipe line and appurtenances from
Gate House No. 8, of Jerome Park Reservolr, to
East 1¥2d street and Davidson Avenue, In the
Borough of The Bronx, the City of New York, will be
recelved at this oMce until Tuesday, ,\Fnl 19, 1904
at 12 o'clock noon, and they will be publicl opened
by the Aqueduct Commissioners as soon thereafter
as poasible, and the award of the contract for doing
the work and furpishing sa'd materials will be
made by sald Commissioners as soon thereafier as
practicable.

Blank forms of sald approved contract and the
specifications thereof, and bids or proposals and
proper envelopes for thelr enclosure, form of bonds
and all other information can be obtained at the
tbo;e office of the Aqueduct Commissioners on
a cation to the Secretary.

i or mnhrrlrarucuun see Clty Record, published
at No. 2 City Hall.

By orrer of the Ai;led\lft Commissioners.

ILLIAM H. TEN EYCK, President.
HARRY W. WALKER, Secretary.

PROPOSALS FOR IRON BEDSTEADS-—Phila.
Depot, Q. M. Dep't, 1428 Arch Street, Phila., Pa.,
April 18, 1904—Sealed propossls, in triplicate, will
be recelved here until i1 o'clock A, M., Saturday.
April 23d, 1004, for furnishing this depot with 000
single bunk Iron Bedsteads, t‘omlp!elr with bot-
toms, and 100 double hunk Iron Bedsteads, com-
plete with bottoms. All to conform to specifica-
tlons and cgawings to be seen at Schuylklll Arsenal.
Early delerfes are essentlal and bldders must
state with what rapidily lhl‘é‘ will make them.
In making awards the time of dellvery will govern.
UNGUARANTEED BIDS and bids based upon
samples differing from the requirements will not
be enterialned. Preference given to artigles of
domestic production or manufacture, conditions
of quality and price (Including in the price of for-
elgn production or manufacture the duty thereon)
being equal. Government reserves the right to
reject or accept any or all proposals or any part
thereof. A GUARANTEE In 10 per cent. of the
value of the Bedsteads proposed for must accom-
pany all proposals. Blanks for ‘propoulx. &o.,
will” be furnished upon application. Envelopes
contalning pro to be endorsed “Prqpo.ul«
for lron Bedsteads,” and addressed to Colonel
J. M. MARSHALL, Asst. Quartermaster-General,
U. 8. A., Depot Quartermaster.

ARMY BUILDING, Whliehall St, New York
City, April 11, 1004—Sealed proposals, in triplicate,
wuf be recelved here until 12 o'clock noon, May
11, 1904, for Drayage In New York Clty during the
fiscal year, mmmem‘lnf July 1, 1804, Specifica-
tions and blanks for bidding furnlshed upon ap-
plication, Government reserves right to reject
or accept any or all bids or any part thereof. En-
velopes contaluing proposals should be marked:
“Proposals for Drayage, to be opened )l_n)" 11,
1004." and addressed to Ma). G. S. BINGHAM,
Depot Q. N

PROPOSALS FOR SUBSISTENCE STORES--
OfMce Purchasing (‘ommuuug'. U. §. Army, 30
Whitehall Street, New York “{f N. Y., April 9,
1904 —Sealed proposals for furnishing and deliver-
ing subsistence stores In this clty for the month of
May, 1004, will be recelved at this oMce until 11
o'clock A. M. on April 19, 1804. Information fur-
nished on application. Envelopes containing bids
should be marked "Proposals for Suhsistence
Stores, opened April 19, 1804," addressed W Major
D. L. BRAINARD, CommIissary, U. S§. A,

sscmmcesen

ELECTIONS AND MEETINGS.
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THE DELAWARE AND HUDSON COMPANY
New York, April 1, 1004

Notlce 1s hereby given that the Annual Mee\l'\\l:llt)
Al

of the Stockbolders of THE DELAWARE

HUDSON COMPANY will_be held at the office
of m: Company, No. 21 Cortlandt Street, In the
Borough of Manhattan and City of New York,
on Tuesday, the 10th day of May next, at twelve
o'clock noon, for the election of Managers and for
other business.

At the same time lnd’lplxwe a Speclal Meetln
of the Stockholders of THE DELAWARE AN
HUDSON COMPANY, called by order of the Board
of Managers, will be held for the rurposo of con-
sidering and acting upon the question of ratifying
and confirming the lease of the rallroad, franchises
and oihrru prop&g)’ of The Chatesugay & °

lach wa m .

P'l.‘rbg n‘Ila w’lu M‘:).nv at 1?2 g'rlock noon and
will remain open for at least one hour.

The lrmfor:'e books will be closed from the close
of business snurdng'. April 80th, until the morn-
'"5 5 r‘:mncl.dl’:y- Bo"rd“‘?.num ers

¢ order o e Board o 3
Y F. M. OLYPH.\.\"F. Secretary.

-
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PV T MYER, VA, APRIL 15, 1904 Sealed, pro-

W;“ In tripficate, for Macadam Driveways and

Lancrete \Walks near Post Exchange will be recetved

e LA ML May 17,1904, and then publicly opened.
f riEht is reserved to meject any proposal or

PAris thereof.  Information  furmnish upon ap-
Vlication.  Envelopes ocontaln nmo.u.”
¥" murked “Proposhls for ‘)‘l‘gc&m AMqu

\ Drtveways
"nd Conecrete Walks, ™ addressed thm
G C BARNHARD’I".’ 0\1.:?\.-_- b

New York, April 18th, 1004,
Notiee is hereby given that the aonual meeting
of the stockholders ﬁ' lhrhl,’nlwd .:i’lnn';\rclr;{n h
Sompany will be held at the executive office o o
Som,',‘.‘.,,’- 90, No. 196 Broadway, in the City of
New York, Monday, the 2nd day of May, 1004

on R

. M., the ‘election of Directors and
0 B
moet -

P Yy AR ﬂ% Sebretary.

) MONTHS FREE.

Up-to-date Mining paper (fully
illustrated), containing all the
latest news from famous gold
(-nm{\s. including THUNDER
MOUNTAIN and

BIC CREEK.

U. 8. MINING JOURNAL, 150 Nassau St, N.Y.

LOST-—-Certificates A742 for 12 shares and A2012
for 8 shares of the preferred caplital stock of the
Unlon Bag and Paper Company, standlng in the
name of Willlam A. Dixon, not endorsed. NO-
TICE is hereby glven to show cause why duplicate
certificates should not be Issued.

WM. A. DIXON, Baltlmore, Md.

OTIS & BUEK,
Brooklyn Real Estate,
Room 47, 16 Court St., Brooklyn.

DIVIDENDS AND INTEREST,
NN NSNS A
SOUTHERN RAILWAY COMPANY.
8 Broadway, New York, March 11, 1004.

A DIVIDEND OF TWO AND ONE-HALF PER
CENT. (214%) out of accumulated Income has this
day been declared on the PREFERRED STOCK of
the Company, payable April 15, 1904, 10 stockhold-
ers of record at the close of business March 26,

P04

The preferred stock transfer books will close at
12 o'clock noon on Saturday, March 26, 14, and
will reopen at 10 o'clock A. M. on Monday, April
15, 1004, R. D. LANKFORD, Secretary.

23 Wall Street, New York. March 11, 1904.

The transfer books of the Voting 1rustces for
Preferred Stock Trust Certiticates of the Southern
Rallway Co., WHICH HAVE ASSENTED TO THE
EXTENSION AGREEMENT OF AUGUST 27, 1902,
will close at 12 o'clock noon on Saturday, March
26, 1004, and wlll reopen at 10 o'clock A. M, on Mon-
day. April 18, 1904.

On April 1K, 1904, the Voting Trustees will be
prepared to distribute the above dividend of TWO
AND ONE-HALF PER CENT. (2'4%), when re-
ceived by them, among the partles entitled thereto,
as same appear of record on thelr books when
closed as above.

J. P. MORGAN & CO,,
Agents for Voting Trustees,

OFFICE OF READING COMPANY.
Fhlladelphla, April 14, 1904,

The Board of Diructors have declared from the
net earnings a dividend of TWO PER CENT. (2%)
on the Second Preferred Stock of the Com?my.
to be pald May 10, 1804, 10 the stockholders of rec-
ord at the closing of the transfer books on April
22, 1904. For the purpose of such dividend the
transfer books of thls (‘omgany will be closed at
8 P. M. on April 22, and wlll be reopened at 10 A. M.

May 11, 1004
READING COMPANY
By W. R. TAYLOR, Secretary.

New York and Philadelphla,
April 14, 1604,
The transfer books of the Votlng Trustees of the
Second Prefered Stock Trust Certificates of Read-
lnq Compm; will close In New York and Phila-
delphla at 3 P. M. on April 22, 1604, and wili reopen
at 10 A. M, on May 11, 19%4. On May 10, 1004, Lthe
Voting Trustees will _be prepared to distribute
the above dividend of TWO PER CENT, (2%) when
recelved by them among the parties entitled thereto
as the same appear of record on thelr books when
closed as abhove.
J. P. MORGAN & CO., New York.
DREXEL & CO., Philadelphia.

ROGERS LOCOMOTIVE WORKS,

The Board of Directors of ROGERS LOOOMO-
TIVE WORKS this day declared a dividend of
ONE AND ONE-HALF PER CENT. (1}5%) on
the Preferred capltal stock of the Company, for
the (%nner ending April 30th, 1904, payable on

. 1904, 10 stockholders of record at 8 P. M.
on_April 21st, 1004,

The preforred stock transfer books will close
at 8 P. M. on April 21st, 1004, and reopen at 10 A. M.
on May 2d, 1004,
FRANK P. HOLRAN, Treasurer.
New York, April 5th, 1004.

UNION PACIFIC RAILROAD CO,,
First Lien Convertible 4%; Bonds,
Coupons No, 6, due May 1, 1904, from the above-
mentloned Bonds will be pald al maturity, upon
presentation at the office of the Treasurer of the
Company, No. 120 Broadway, New York, N. Y.
Packages of coupons may be left for verification
on and after Wednesday, Aprll 27, 1004,
The Books for the reglstration and transfer of
the above bonds will be closed at noon on Saturday,
April 23, 1004, and will be reopened at 10 A. M. on
Monday, May 2, 1004,
FREDERIC V. §. CROSBY, Treasurer,

United States Steel Corporation.
Quarterly dividend No. 12, of 18¢% on the Pre-
ferred stock, payable May 16, 1004, was declared
Aprtll 5, to stockhnlders of record April 19, Trans-
fer books close at & P M., April 10, and reopen

at 10 A, M., May 17.
RICHARD TRIMBLE, Secretary,

ELECTIONS AND MEETINGS.

A A A

UNITED STATES STEEL CORPORATION.
NOTICE OF THIRD ANNUAL MEETING,

Notice hereby Is glven thdt the Third Annual
Meeting of the stockholders of the United States
Steel Corporation will be held at the principal office
of the Corporation, at the building of the Hudson
Trust Company, No, 51 Newark Street, In the Ciwy
of Hoboken, County of Hudsou, New Jeraey, on
Monday, the eighteenth day of April, bﬁ
at 12 o'clock noon, for the transaction ofany ani
all business that may come hefore the meeting,
Including considering and vou upon the ap-
proval of the by-laws as amended: considerin
and votlng upon the approval and ratlification o
all contracts, acts, by-laws, proceedings, elections,
and appointments by the Board of Directors or the
Pxecutlve Commlittee or the Mlnance Commitice
since the second annual meeting of the stockbolders
of the Corporation on Aprl 20, 1908, as set forth
in the Second Annual Report to stockholders and
in the minutes of the Board of Directors, which
untll the meeting will be open to examination by
stockholders of record during business hours at
the New York office of the Corporation, 71 Broad-
way: the election of elght directors to hold office for
three years: and the election of Independent auditors
to audit the books and accounts of the Corporation
al the close of the fiscal year

The stock transfer books wiil be closed at the
close of business on Tuesday, the 8th day of March,
1004, and will be reopened at 10 o'clock In the morn-
lns:l Friday, April Sth, 1904,

order of the Board of Directors,
RICHARD TRIMBLE, Secretary.
Hoboken, New Jersey, March 1. 1804,

the d dividend of two per cent. pald durlng
the year, fulfils the condition Umiting the perlod
of the Voting Trust as above set forth and it
therefore becomes the duty of the Voting Trustees
1o arrange for the dellvery of stock of the Erle
Rallroad Company In exchange for the Stock Trust
Certificates now outstanding.

In view of the present sltuation the holders of
Important interests in vhe property have strongly
urged us to arrange for an extenslon of the Voting
Trust for a further period of five years, during
which it is hoped that most of the Important de-
velopments of the property which are now in con-
temuplation can be completed,

Inasmuch as the carnings of the property have
now reached a point where the dividend, upon
which the continuation of the Voting Trust was
limited, could be safely pald, we have felt that
our obligation had been fulfilled and that we were
entitled to be relleved from further responsibllity*
Considering, bowever, the urgency of the request,
we have deemed It our duty to bring the matter to
the attention of the present holders of the Stock
tTrust Certificates.

We therefore give motice that on and after
the first day of May, 1904, the Voting Trust
terminates and we shall cease to transfer the
present Voting Trust Certificates.

We also give notice that, If before that date,
bolders of a sufficient amount of the present
Voting Trust Certificates shall have signified
beir desire that the Voting Trust be extended
for the period of five years, say until May 1,
1909, we will consent to such extiusion, and
will arrange so to extend the agreement for
such holders. Due notice will be given In
order that the present Stock Trust Certificates
may be presented for stamping or for ex-
change Into new extended certificates, as may
be determined.

Holders of Stock Trust Certificates who destre
t9 have the Voung Trust extended should signify
such desire without delay to Messrs. J. P, Mor-
gan & Co., 23 Wall St,, New York, stating num-
bers and amounts of certliicates held.

Holders not desiring to unite In extending the
Voting Trust will upon surrender of thelr Voting
Trust Certificates be entitled to recelve In ex-
change certificates for stock of the Erie Rallroad
Company, as soon as the same are prepared, of
which due notice will be given.

J. PIERPONT MORGAN,
LOUIS FITZGERALD,
C. TENNANT,

Voting Trustees.

e ———————————————
FIVE HURT IN STREET FIGHT.

Only Two Are Able to Be In Conrt and One
Hospital Patient May Die.

William Cook of 217 West Sixty-first street
and Salvin Pinkey of 236 West Sixty-second
street were in the West Side police court
yesterday with their dusky faces scarcely
vistble through bandages.

Policeman Beady of the West Sixty-
eighth street station asked that the case
be postponed a day or so because there
were three other prisoners to appear in
the case.

“Why didn't you have them here to-day?”

“I couldn’t, your Honor. One of them is
in Bellevue with a fractured skull. one is in
Roosevelt suffering from concussion of the
brain and the third, a woman, is in the
same hospital with her left arm almost
severed from her body.”

The court postponed the examination
until to-morrow.

There had been a row at Sixt y-first street
and Amsterdam avenue at 2 o'clock yester-

day morning.

“harles Dymes is the man who may die
of a fractured skull. Andrew Turner and his
wife Ellen of 220 West Sixty-first street are
the others injured.

Court Calendars This Day.

Appellate Dlvhlon—-ﬂu&;‘eme Court.—Adjouwrned
unt! esday, April 19, 1004, at 1 P. M.

Supreme — lal Term.—Part 1. Motlon
calendar called at 10:30 A. M. Part II.—Ex parte
matters, Part 1I1.--Case unfinished. Motlons,
Demurrers—Nos. 455, 463,  Preferred causes—
Nos. 8468, 4274, 4744, 4706, 8548, 4081, 4707, 4065, 4066,
4067, 4963, 40900, 4070, 4971, 4972, 4011, 1774, 4022,
General calendar called at 10115 A. M. Part IV.-
Case unfinished. Cases from Part II1. Part V.—
Case unfinished. Cases from Part_ I1I, Part
VI.—Clear. Flevatod rallroad cases. Trial Term.
~-part 1I, Clear. Short Causes—Nos. 13733, 14230,
14860, 13904, 14870, 15287, 15252, 15253, 15254,
111.—Clear. Nos. 2145,
620314, 5282, 6320, 401714, 5177, 12528
4724, 14752, 54R5, 55562, 5628, 5630, 5678, 5683, 5702, 4604,
5710, 5774, 5779, 5780, 5798, 5707, 5808, 4771, 3507, 3508,
4726, 3074, BOT5, 4008, 4000, 4010, 4011, 4057, 4772, 14272,

27, ,__Part 1V.—Clear. f
111. Part V.—Clear. from Part
V1.—Clear. Cases from Part 1I1.

Y m  Part Il

Cases a
Nos. 5577, 56124, 14481, 5616, 3091, 3067,
5300, 5477, 5500, 5544, 3700, 3643
, 5842, 14274, 676414, 5352, 5363,
5730, G748, B8RS, 4358, 14182, 5677, 06604, 4230, 5008, 5004,
1007, 5700, 2796, 5208, 5200, 2864\, 4581, 5116, 5186,
. 4712, 14402, 12381, 5458, 5752, 5102, Part 1X.—
Clear. Cases from Part VIIL Part X.—Case un-
finlshed. Cases from Part VIII. Part XI.—Clear,
Cases from Part VIII, Part XII.—Clear. Cases
from Part VIIT, Part XIIIL ear. Cases from
Part VIIIL. .

Surrogates’ Court—Chambers. — For Jarohate—
Wills of Ellzabeth Bennett, Willlam H. Sutton, J.
Schuyler Anderson, Mary M. Shlelds, Richard 1.
Moran at 1080 A. M, Mary H. Forster, Morris
Levy at 2:30 P. . Trial rm--No. 1085, will
of Marcla Sherill; No. 2004, will of Edward B.
Arkenberg, at 10:30 A, M.

City Oourt—Special Term.—Court opens at 10
A. M. Motlons. Trial Term--Part I.—Clear, Nos.
2622, 1541, 1015, 2442, 2025, 26260, 2643, 2645, 2048, 2640,

2652, 2655, 2656, 2657, 265%, 2650, 26681, 1082, 2663,
2742, 1044, 2703, 2708, 1080, 2616, 2605, 2700, 2701,
2710, 1550, 2823, 1805, 2717, 271K, 2710, 2738, 2739, 2744,
2760, 2760, 2802, 2818, Parts I1. and lil.—Adjourned
the term. Part TV.—Clear. Short causes—
Nos. 7002, 7500, 7427, 7528, 5409, 7128, 7523, 7618, 7662,
7063, 7612, 7174, 7503, 7548, 8400, 7804, 7644, 7645, 7646,
Ti28. Part V.—Clear. Nos. 2678, 2688, 1785, 2764,
2778, 2782, 2781, 2838, 1121, 2476, 2002, 2684, 2829, 2830,
2881, 2830, 2852, 2460, 2200, 2008, 24R2, 2681, 2085, 7730\,
2765, 2760, 2767, 2780, 2TR3, 2882, 2K33, 2885, 2851, 1479,
2475, 2853, 2856, 2858, 2850, 2861, 2466, 2807, 2882, 1740.

The List of Referees.

The following 1s a list of referses appointed in
oases in the Supreme Court last week:
Cases. Referees.
By Justice Blanchard.
Matterof Fox................Glibert E. Roe.
Schieffelln vs. Riverside

Bullding Company . .......Phillp J. McCook.
Walker vs. Riverside Bulld-

ing Company.......... Phlllp J. McCoolk.
Bruce vs. Hunecke .Willlam C. Davlis.

Oppenheimer vs. Conkling... Achjlles H. Kohn.
Cup! vs. Hoffman House. ... Augustus C. Brown.
Matterof Iecoeq. .. .........Ja00ob A, Cantor.
iullshan vs. Dowling. ...

Matterof Kohn (2 cases).... Pisherg.

Matterof Lililenthal......... Alexander T. Mason.

Morgan vs. Hinchliffe........ .8, L.H. Ward,

Seligaberg vs, Sehepp . ...... Hamilton Odell.

Myers vs. Dowling. ..........Ernest Hall.

Matter of Brockner. . .. ..Edward J. McGoldrick

By Justice Davls.

People, &e., vs. New York
Bullding Loan and Bank-
ing Company (Worms). .

Mutual Life Insurance Com
pAny va. Sprague (2 eases) . Thomas W. Churchill,

Fleld vs. Bradhurst Paul M. Herzog .

Mcinel vs. Melnel (2 cases) . .. Gustavus W, Rawson,

By Justice Glidersieeve.

Crohu vs. Goldenkranz. .. . Franklyn Paddock.

8mith & Co. vs. Woodruff, .. Safford A. Crummey,

By Justice MrCall.

ArthurD. Truax.

Sage vs. Mendelson. ., Thomas F. Donnelly,

Sturges vs. Walker George J. Gilleaple.
By Justice Scott.

David renson  Hrew

Ing
Campany vs. Heldel. RandolphHurry.

i b

1904547

WORK IN THE MINING CAMPS,

SEASON OPENING WELL IN NE-
VADA'S GOLD FIELDS.

Reports of the Working Out of the Famous
Anaoconda Copper Mine Unfounded
~—Montana Increasing Her Gold Out-
put—Busy Spring in Cripple Creek.

ReNo, April 11.~Goldflelds, the new camp
near Tonopah, is now shipping about one
carload a day of very rich ore, The com-
bination mine is sending out ore that averages
8350 a ton, but it has much ore that would
assay §1 a pound. This very fine ore is mixed
with Jow grade so that the whole may give
a good paying product,

The mill at the Midway mins, Tonopah,
has attracted much attention in this desert
mining camp, as it saves values in a remarka-
ble way. The ore assays about' $47, with 88
or $10 in gold and tho saving by the mill goes
a8 high as 80 per cent. of gold and 85 per cent.
of. sllver. This is as good a result as could
be secured at any of the big smelters.

At Luning the copper company has com-
pleted the assessment work on thirty-five
locations and’ will soon begin the extrgction
{And reduction of ore on a large scale. Lun-
ing promises to be one of the big copper
camps in Nevada, as there are millions of
tons of copper in thess mines and the per-
centage of metal is high.

In the Desert Kiug mine, four miles from
Reno, ore running from $100 to $400 a ton has
been struck in large quantities. The ore is
in chlorides with some free gold and wire
silver. The mine is equipped with a reduc-
tion plant. It belongs to Gov. Sparks.

CALIFORNIA.

8aN Francisco, April 11.—A rich strike
was made last week in the Mabel Mertz mine
in Trinity county. The mine is eight miles
from Downieville. It was developed as a
gravel claim, but in exploiting the gravel
channel a large ledge of free milling ore was
encountered. The quartz {s about ten feet
in width.

Rix hundred men are employed at the big
Keswick emelters of the Mountain Copper
Company in Shasta county. Five furnaces
are running with two shifts on each furnaoe.
The payroll of smelter men, miners and
others amounts to $2,000 a day.

At Freoman's Crossing in Nevada county
Ben Deal and Tbeodore Wayman are de-
veloping a gravel mine that was discovered in
a curious way by Mr. Deal. He was left in
charge of a toll bridge last winter at Free-
man’s. While mending the road one day
he shoveled some gravel out of a hillside and
was surprised when it fell in a pool of water
to see some colors of gold. He panped out
more gravel with his shovel and got §3 in gold
dust.

The Three Stars quartz mine near Auburn,
Placer county, has been sold by W. E. Dean
of S8an Francisco to E. H. Vance of Oakland
for $250,000.

MONTANA.

BurrR, April 9.—About a year ago the re-
port first started that the Anaconda mine
was worked out, and it has gained wide cir-
culation since, expecially in the East. The
company paid no attention to the report,
and the mine that had paid $2,000,000 in
dividends continued to do business. The
carloads of rich ore have been coming to
the surface with their usual regularity and a
visit through the mine is evidence enough
that the old Anaconda has not the slightest
indication of being worked out. In fact,
it is safe to may that there is more ore blocked
out in the mine than can be found in any other
miné in the world. On the 2,000-foot level,
which is the deepest working, there is a vein
50 feet wide, the centre of which contains
five fent of golid copper glance. On the 1,600-
foot lgvel there is a vein of similar proportions,
and on all sides are to be found large bodies
of ore. The company will some time sink
the shaft deeper and open up the immense
veins below, but there is enough ore to keep
the large force of miners busy for a long
time.

The two other minesof the Anaconda company
that were included in the supposed worked
out propertica are yielding more good ore
than they ever dld. The rumor in regard
to these mines probably originated in the
fact that the hoisting of ore through the
shafta on the property was suspended many
months ago, The two mines are located
between the Mountain Consolidated and the
Bell, Diamond and High Ore, four of the
company's large producers, the lower work-
ings of which are connected with the work-
ings of the two, and it is through these mines
that the ore bodies are being worked. The
ore is raised through the shafts of the Moun-
tain Consolidated and Diamond. The large
ore bodies of the High Ore, Mountain Con-
solidated, Diamond and Bell pass right
through the property lying between the three
former and the latter, and are as large and
rich at one point as at another

The smelter of the Cataract Copper Com-
pany in Jeflerson county has been blown in
after a delay of several weeks. The emelter
hag a capacity of 300 tons a day. The com-
pany's mines are located at Bullion and con-
sist of twenty-two claims with immense ore
bodies. The und('rzround.workings of the
mines are over two miles in length and are
practically in ore of quality that can be worked
at a profit in the company’s smelter. The
company is nlso working the Grey Eagle and
High Ore mines and is shipping a carload
of sulphide ore a day from the Grey Eagle
to its smelter.

A representative of the Copper Cliff Mining
Company from Chicago has been inspecting
the company's property about twelve miles
from Dillon. Theseé mines are of graphite,
said to be equal if not auronor to Ceylon
graphite. It is sald that the company will
erect a $20,000 mill nnd a reduction plant.

The Pittsburg and Montana company has
urchased twenty quartz cladms in the Green-
Eorn Gulch, and the old camp is showin
signs of renewed activity after a prolong:
quiet spell. Among the claims are the Chris-
tina and Fannie Parnell, from which good
ore ig being taken, The output is being
shipped to the company's smelter in Butte
for treatment. Forty yvears ago this gulch
wans famous as n placer producer and hun-
dreds of thousands of dollars were taken
from it.

The Damours Jold Mining Company has
recured a lease and bond on the Snow Cap,
Little Annie and High C lodes in the Summit
mining district near Dillon. It is reported
that in the Snow Cap the ledge is 00 feet wide
with an average value of $12 to the *on. As
soon a8 the weather is settled a mill will be
erected for the treatment of the ores.

The Copper Mountain Mining and Smelt-
ing Company, composed of a number of Butte
men and others, has been incorporated with
a capital stock of $1,000,000, of which $750,000
has been subseribed.  The company will oper-
ate in the Corbin district of Jefferson connty.

The developnient work on the Relmont
claim, owned by V. A, Heinze, is progressing
rapidiy. The shaft is now nearing 900 feet
and will be continued to 1,000 feet hefore
crosscutting is started. The mine s located
in the southeagtern part of the city.

HELENA, April 11.—Reports from the United
States Assay Office in this city and the smel-
ter returns show that tha mineral production
of the State is steadily increasing, especiall
in gold. The Agsay Office report for March
shows that the receipts were $£205,230, an in-
crease of $260,.027 over those of the same month
last yvear. There has been a wonderful in-
crease in the production of gold in Yergus
county since the introduction of the cyanide
Process.

At least four strong companies will begin
the development of properties near Helena
this spring. These properties are free gold.
The Whitlatch company that will operate
the noted Whitlatch-Unjon properties, four
miles south of the eity, is porhaps the most im-
portant. The mine produced more than
£500,000 ahove the 400-foot level, and the
nn_;yhcompuny intends to go much deeper.

e Rig Cick group of nine claims will |

he warked by an Iastern comvany, These
claims adioin the hig Indian on the west,
and considerable ore has been taken and
milled from prospect work.

"he extensive development work started
recentlv in the "ig Indian properties is pro-
gressing most favorably. Several hundred feet
of tunnels have been run. In the south tup-
nel, n new vein h:'s *een crossont for thirty
feat, yet there is no sign of the opposite wall,

The crosscut on the vein in the Copper
Hill inine of the Red Bird company at Austin
has been run 25 feet and there are no signs of
the opposite wall. The ore is copper and iron,
and the company has a contract for a car
=_ - o S
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MINING PUMPS.

THE CAMERON, in use the world over, and con.
eeded 1o be the most serviceable, durable and eflect-
ive Station and Sinking Pumps on tbe markes
to-day. Often Imitated, never equalled. Write for
catalogue and &nm to the

A. 8. CAMERON STEAM PUMP WORKS,
Foot East 23d st New York cliy, U, 8. A.
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a day as soon asg the stub from the rallway at
Austin {8 completed. s

A g force of men has been kept at work
on the Rose gold properties at the head of
Goloonda Creek all'winter, and a large amount
of ore has been extracted. The crosscut |s
etill being pushed across a large vein of the
Yellowjacket and (s in about fifty feet with-
out reaching the othor wall, It is believed that
the vein (8 solid ore for 05 feet, The company
i8 preparing to erect a lnrgn- stamp mill, using
electrio power from the Missouri River dam
near here, The Gold Rose stock is owned in
Boston, New York and Helena.

COLORADO,

COLORADO SPRINGS, April 14.—April is
proving to be a busy month for Cripple Creek
niines. Outputting is béing crowded [n smel-
ter grade ores, although, in the lowest grade
ores suitable to nfmnida treatment, waiting
for erection of mills or completion of those
already under way {s noticeable.

.. E. Hill, formerly manager of the 7Ziolden
Cycle Mining Company, obtained an option
on the Little Cut Diamond claim in ‘ioldfield
at $20,000 a month ago. He has since taken up
the option. The prniwrty adjoins Theresa,
under lease to Mr. Hill, also the Golden Cycle,
and containe six acres. The ground is nearly
all virgin, but It is suppoen(f to contain the
rich Golden Cycle vein which apexes in The-
resa, and {s now the cause of a suit for heavy
<(!‘nmlagee brought by Theresa against Golden

yole,

Juatice Campbell of the Supreme Court
has handed down a decision favorable to
mipe owners and operators in their con-
tention against assessments of Teller county
commissioners. For several vears general

, complaint has been made against assessments

of non- roduclms mines, as being exorbitant
and uplawful udge Campbell held them
to be erroneous, because in confliot with
general intent and meaning of revenue lawsa
and the aot apecially applicable to the assess-
ment of mining property. The case was dis-
missed for want of jurisdietion. Appeal
may be made to the Court of Appeals, The
Pilgrim Consolidated and a hundred other
Cripple Creek companies are united as de-
fendants.

The Combined and Amalgamated Coni-
pany of Denver will erect a chemical re-
duction mill of 100 tous dally capagity on
the property of the Vulecan Townsite and
Mining Company near Vulean, Col., on Camp
Creek The plant will treat the dumps of
the Vulean, Good Hope, Mammoth and
Chimney mines.

Colorado City capitalists, composing the
El Colorado Gold {‘!inlnz Company, J. H,
Nelson, president, have received assays of
8222, $1,270 and $1,381 gold per ton from ore
In their Mexican mine. )

The Sioux Falls Mining Company, operatin,

a leage on the Flourine, realized a gold bric
worth %2500 as the result of a week's run
on their evanide mill. Two years ugo the
Flourine ore was considered valueless.

The zinc smelter near Pueblo has created
a suburb, Blende, where scores of residences
and bhusiness buildings are being erected and
whera a populaion of 1,000 is expectad soon.

The initial shipment of 100 carloads of iron
ore from the Colorado Fuel and lron com-
pany’'s mines at Sunrise, Wyo., earrisi 00 per
oent. metallio iron. The supply is large.

Capitalists from Milwaukee, Chicago, To-
ledo and other Middle West cities are here
inapecting the Bigz Twenty mines on Srouse
Mountain, the Dexter on Bull HIll and the
Homestake miil on Ironclad Hill. The Dexter
mine may soon have a c{anlde mill for its
ores as a result of the visit,

IN THE BLACK HILLS,

LEAD, 8. D., April 12.—A new chute of ore
hes reoantly been discovered by the Penob-
acot Mining Company in Garden City. It is
one of the largest yet revealed in the mine
and lies in an easterly direction from the
main shaft. The chute is of great width and
shows a thickness of more than twelve feet,
all of which earries excellent values in gold.

The Gold Stake Mining Company is cen=-
tinuing its crosscut tunnel and from appear-
ances is approaching a strong vein, This
oompany owns 200 acres next to the Penob-

soot.

The Dizzy Gold Mining Company, owner
of several hundred acres imm iau‘f,v north
of the Penobscot, is preparing for an active
season's work. A large amount of money
was expended last season in sinking and
drilling. A shaft will be put down this vear,

A large amount of work ia being conducted
by the Homestake company on the northern
end of its property It is believed that
Terraville and Central City will in a few
months be among its most active flelds of
operation. In addition to the enlargement
under way at the cvanide plant No. 2, there
fs also in progress a complete rearrange-
ment of the plant for the purpose of pro-
viding means for treatment of different
characters of ore. 5

The Oro Hondo Mining Company is work-
ing three shifts in the main shaft, which haa
now reached a depth of 900 feet. It is to be
oontinued to 1,000 feet and crosscutting will
then begin both easterly and westerly. Three
ghifts' are emploved and excellent progress
is being made in the shaft, which is of three
compartments.

The new mill of tbe Ruby Gold Mining and
Milling Company in Ruby Gulch will be atarted
next week The principal stockholders in
this company are James Conzett of Dead-
wood and residents of Newcastle, Pa.

UTAR.

S8ALT LAKE, April 11.—A splendid showing
waa recently made in the Cluster company's
property, Bingham, consisting of fine galena
ore heavily impregnated with pyrites of

iron.

Arrivals from Park City bring information
that the American Flag is developing some
fine bodins of high grade ore on the 1,000-foot
level, carrying values nprroxlmallnz $100
a ton in gold, ellver and lead.

1DAHO.

Boise, April 10 —An _important mining
atrike has been made on War Eagle Mountain,
in Owyhee county, in the once famous Golden
Chariot. The vein is elfhteen inches wide
and goes $750 a ton in gold

James Beaton, a prospector, over 78 years
old, has been running a tunnel for the past
four_vears on the Industry claim, adioining
the Empire mine, also.on War Eagle Moun-
tain. At a distance of 300 feet the vein was
cut, showing an eighteen inch vein running
from $100 to 81,700 in gold .

J. C. Jansen traded a half interest in a $4
horse last fall for an eighth intereat in a placer
claim, which, it is estimated, will produce
$200,000 this year. The claim is located in
g?lhoun guleh, twelve miles north of Plerce

ity

MARINE INTELLIGENCE.

MINTATURE ALMANAC—THIS DAY,

Sun rises. .....5:21/Sun sets....6:30 | Moon sets.. .0:20
HIGH WATER—THIS DAY.

Sandy Hook..8:50/Gov. I'd. .. .9:22|Hell Gate....11:15

Arrived—SUNDAY, April 17.
Ss La Bretagne, Havre, April 0.
Ss Indradevi, London, April 1.
Ss Consuelo, Hull, April 8,
Ss Diamant, Hamburg, March 29,
Ss Flandria, Savanilla, April 8.
Ss Mackay -Bennett, Hallfax, April 14,
Ss Gluseppe Corvala, Santlago, April 6.
Ss\'llenc?(. Kingston, April 18.
Ss Comanche, Jacksonville, April 14,
Ss Hamliton, Norfolk, Apri]l 16.
Ss Jamestown, Norfolk, Apri
Ss Benefactor, Philadelphla,
Bark St. Faul, Barbados, April

ARRIVED OUT.

Ss Bordeaux, from New York at Havre.

Apri 16,
17

SAILED FROM FOREION PORTS.

Ss Etruria, from Queenstown for New York.
Ss Arable, from Queenstown for New York.
S§s Columbla, from Moville for New York.

Ss Amsterdam, from Boulogne for New York.

OUTQOING STEAMBHIPS.
Sail To-day.

Mails Vessels
Close. Sal.
Arapahoe, Charleston..... o 300P M
Jefterson, Norfolk......... ... 300PM
Sadl To-marrow.
dam, Rotterdam....... 630 A \ 1000 A M
’::ry;‘umu.L‘olnn... eeee BI0AM 100P M
Nacoochee, Savapnah..... ... .. A00P M
Jamestown, Norfolk....... ...... 300P M
Sall Wednesday, April 20.
Cedrie, Liverpool......... 450AM 800 A M
Korona, St. Thomas. ...... 1200 M 300P M
Citta di Torino, Naples... S80 A M 1100AM
Vigilancia, Havana....... S00A M 1100 A M
Comus, New Orleans..... .. <in L9 1200 M
Lampasas, Galveston.... . S00P M
Oomanche, Charleston..... vainas 300 P M
Monroe, Norfolk........... . ..... 300P M
Capri, Maceo........ .. . S330AM 600 A M
Manzanillo, Guantanamo. 1200 M 300P M
Etruria, Antgua........... 1230P M 300P M
INCOMING BTEAMBHIPS.
Due To-day.
Jtta di Torlno 3
Ezeter City 5
land.... z
Maristo 3
City of Memphls.. 15
Minneapolls....... 1
Noordam... M
Victorian. A
Zeeland.. . .. 9
Helllg Olav. s
Comus. ...
El Norte. .
Havana...
Algonquin. .
Vigllanela............... .Havana.......
Due Tuesday, Aprid 18.
Kalser Wm. der Grosse...
Mongollan. .......... 4=
Sardegna. ...
Maracalbo......... ..
San Jacinto.. ......
Alllanga.. Sepes
Fontabelle. .
Korona.......
Due Wednesday, April 20.
Ma)estlc Live 1 B April 18
Sl:Jvonh Glbrz’::r - Aprl X
Kansas City.. Savannah. April 1%
Due Thursday, April 21. -
Graf Waldersee Hamburg.. April 9
heln . Bremen..... April 9
Due Friday, Aprii 22.
La Savole Havre. ... April 18
Pocahontas. Gibraltar. ........ . April ~
Alamo... . .Galveston. ...... .April 14

A BARTESE 0F GRAFT
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BILL TO PROTECT
BANK DEPOSITORS

SAVINGS
KILLED.

.« D A
The Republican Siate Leaders Keep Thelir
Contract With the Oficers of the Rock
Island Rallroad--Banks May Now Ine
vest In the New Bonds of That, ll,ol’m
y ! -

ALBANY, April 12.—The Republican State
leaders have kept their contractwith tho
officers of the Rock Island Railroad to pre-
vent the passage of the bill ‘which pro-
hibited savings banks in this State from
investing in any bonds of the Roak. Island,
Railroad issued since the organization of
the new Rock Island company recet)
It was worth $250,000 o the Republi
politicians to kill this bill. LT

It was introduced early in the session hy
Senator McEwan (Rep., Albany) and by
Assemblyman Agnew (Rep., N. Y.). =If
was Senator McEwan who, a few years ago,
introduced the original law permitting
savinga banks to invest in the bonds of the
Rock Island Railroad, which amonnted to
$12,500,000 first mortgage ‘and $62,000,000
general four mortgage 4 per cent. honds.
At that time the policy of the road had
been conservative, Since-then it has con-
solidated with other companies untjl the
system has been enlarged in all directions,
controlling 14,000 miles of railroad.

It is now proposed, on top of the first
mortgage bonds and the general mortgage
bonds of the Rock Island road, to iggue
$163,000,000 more of bonds. Of this amount
$40,000,000 is to be sold al. enoce, and if they
are legalized as a savings bank investruent
in this State through the non-action of tha
Legislature on the McEwan bill, it will
mean an enhancement in the value of each
bond of from 15 to 20 per cent., or owit.
$6,000,000 on only a quarter of the issue,

Gov. Odell knows something of ‘the .oom-,
mission which railread companies,  whose
bonds are now legal investments for sav-
ings banks, have paid Republican. poli-
ticians for securing legislation toward that
end. In fact the tramtic in legislation: to
undermine the security of the investment
of the millions of dollars in the sm'mgr:
banks which belong to the thrifty. people,
of the State has been an open scandal
about Albany for some years past. ilven
where legislation has been sought to per-
mit savings banks to invest in a gllt—«{gml
railroad bond, thosa who pushed such legis-
lation through have received a commisrﬁnn
of $50,000 in cash. At that ratfo one can
compute how many hundred thousand
dollars will go into the pockets of the Re-
publican politicians who contracted. to:da-
feat the McEwan bill.

The original law authorizing savings
banks to invest in the bonds of the Rock
Island Railroad provided Lxl the common

stock should continue to pdy a 4 per cent.,
dividend in order to maké the bonds a
legal savings bank investment, and that
the bonds should be secured by a firat mort-
age on either the whole ar'some part of
the railroad, or railroad property in ‘pos-
session of and operaled by the company.”
Ex-Mayor Charles A. Schieren of Brook-
lyn, John Harsen Rhoades, William Bayard
Van Rensselaer, Alexander E. Orr, James
MecMahon and Charles E. Sprague of the
executive committee of the Savings Bank
Agsociation of the State, made a determined
effort to get the McEwan bill through the
Agsembly to the Governor. They realized
that the original law, which permitted the
bonds to be a first mortgage on only a part
of a railroad, was weak in that respect,
and they added: ¢
The difficulty of defining more explicity
the extent of the first mortgage was go great
that we concluded to allow that provision
tostand as it now existe, but it was our apinion
that no condition would arise, with a railrond
corporation named in the statute, where
any advantage would be taken of this pro-
vision to make an enormous issue of bonds
which should only be a first-lien upon a very
limited extent of trackage: and It was then
agreed that if such an attempt wus ever mude
there was but one recourse for us, and ong
method of safety for our depositers, and
that was to go to the legislatire, state the
facts and ask to be restricted within lipits
which were deemed to be safe.  As the snatter
now stands, if we are to remain passive and
allow these bonds to be issued and hecome
a legal investment for savings %rm K, we
have established a precedent, which. in <the
future may be followed by other raile
and ita is absolutely essential, In qur judg-
ment, for the safety of the savin
system, that the Legislature should forbid
the banks to purchase bonds which arg not
first clags in quality in every respeot: -~
There are over 2,000,000 depositors in the
savings banks of the State and t have
deposits aggregating $1,100,000,000, wiew
of the fact that there is a strong fTéeling
among the masees of the geople against
combinations of capital and trusts of all
kinds, the officers of the State Sayvings
Bank Association argued that it would be
unwise for the Legislature to permif sav-
ings bank depositors to he agitatéd ower
the question of their millions of deposits
being invested in the bopds:of, a railroad
trust deemed to be unsafe by them.
State Superintendent of Banks-Frederick
D. Kilburn says it cannot be urged too
strongly that the quality-of ifivestmente
legalized for savings banks be maintained
at the highest practical standard. He
inta out that seven years ago the »
ngs banks of this State had invesfap
of $111,000,000 in United States hondl?.,' Aty
day they hold less than $19,000,000 of Federal
securitias, while thejr investrents in rail-
road bonds durinﬁ that period have in-
creased from nothing to $177,000,000. In
timee of prosperity:the railroad bond may
be all right, but the officers of the sav-
ings banks urge that such recent disturh-
ances in the financial world as were caused
by the two Bryan cqmpax{zns should lead
to caution in extending the scope of in-
vestment of savings bank funds in railrodd
bonds. In discussing this question Supt.
B 7 s i o g S
ulons care shou! notite.
L«Sgntfge bond list of savings bank #m(-
ment unduly, and also against permitting
to be thrust into it ‘any.bonds of an Inferior
sort. The underlying security for, a savings
bank bond ought to be not only amnlé aypda
solute, but the character of the cgrpo ;
that floats it should be of the highest’ "¥x-
;nnss%ns 3' a}le ‘llll%t of milev;a'sot; nds.:x #nf;
anks gho TOCR vly,
un" lines that '-henl‘lllill‘d jud yent of the
officers of such institutions shall, approve.
The mere fact that a corporation wants a
market for its recurities should have o welght
whatever in the matter, . Ty T R
The tinker{ngethat was done with the bills
introduced by Senator McEwan and o1 -
blyman Agnew was nothing short of sedn-
dalous, and was done with the gole
in view of letting the autocratic and all-
powerful Committee on Rules - have an-
other harvest. The pickings this year have
been plentiful for that coramittee. * The
Senate schemed so that the M¢Ewan Hill
would pass the upper house about the
time that the Committee on Rules took

charge of legislation in the lower house.
But the plans miscarried in one respect
8 er Nixon told Assemblyman new

that his bill would never come out of the
Assembly Committee on Banks, buf to 'the
surprise of the Republican leaders it EL;‘:DM
out a week before the Committee on Hules
took hold. Then the Republicans did not
want to have the responsibility of kﬂliqu
the bill in public, and 8o they had the bill
recommitted to the Assembly Banks Com-
mittee for a hearing for the following
Thureday, which was one day before the
Committee 10'1‘1 Rules l(;ok p: mT,on of
egislation. There was not a quoru resent
l“gi[ahﬂ hearing, and all who were there
wanted to report the bill. .

The following day in the Asse bly'.\ir
Agnew moved to discharge the Committan
on Banks from further consideration of the
bill. This was at a Friday seasion, and of
course there was not a quorum present
Speaker Nixon informed Mr. Agnew that
i"he persisted in his motion he would de-
clare no quorum and the day would o
lost as a legislative day. Mr. Agnew witl-
drew his motion. L Sl

Assemblyman Perham (Rep., N. Y.
wanted to make a statement concerning
the bill, as he was a member of the Com-
mittee on Banks, but he was bottlad up b+
Majority Leader Hogers springing point:
of order upon him. After the Rule
Committee tnok charge of the Agnew i,
the Senate passed the McEwan bill, and %
remained in jon of the Rules € 'om-
mittes until the session ended.
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